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_j̀ŴRRV̂_̀RYfTkWYZW\Yf]̀_clb_f̀WRTY]R_j̀WRaYf_̂m̂_ _nRoeWRUfUgXTYTYTU\gR̀_
RT̀YaÙR̀WR\Yf]YfmRfR̂mXj_̂UggV_̀Rf̀YUgTRhSRfZRTp_n R̂Z_aYfm̀WRZ_a\YfÙ_̂YUgV̂_\gRa
qrsU]YnY]R[Uf][Z_fhSR̂UVV̂_UZWkWYZW\̂RUtT̀WRV̂_̀RYf uclbYf̀R̂jUZR]_kfYf̀_UTR̂YRT
_j_nR̂gUVVYfm_gYm_aR̂YZjÛmaRf̀TobggV_TTY\gR\UTRTRh SRfZRTÛRT̀S]YR]j_̂RUZWjÛmaRf̀o
vfR̂mXaYfYaYTÙY_fkỲWUfUgg[Ù_aR̂V̂RTRf̀ÙY_fUf]UZ _fnRf̀Y_fUgj_̂ZRiRg]Ugg_kTj_̂
Z_fj_̂aÙY_fUgU]UV̀ÙY_f_j̀WRclbUf]_j̀WRV̂_̀RYfTY]R ZWUYfTj_̂RUZWfRkTRhSRfZRo
bTÛRTSg̀p̀WRUfUgXTYT]RVRf]TgYfRÛgX_f̀WRgRfm̀W_j̀W R\Yf]YfmTỲRUf]Z_aVgRwRTUTgÛmR
UT̀WRfSZgR_T_aRZUf\R̂̀RÙR]pUg̀W_SmWẀYT̂RhSŶRTUZZ RTT̀_m̂Y]Z_aVS̀YfmjUZYgỲYRTo
eWR̂RTSg̀T_f̀WR̀ŴRRZ_aVgRwRTT̀S]YR]ÛRYfm__]Um̂RRa Rf̀kỲWRwVR̂YaRf̀obg̀W_SmWẀRX
UggYfn_gnRTYmfYiZUf̀clb]Rj_̂aÙY_fpỲYTj_Sf]̀WÙ̀WY T]_RTf_̀fRZRTTÛYgXYaVgX̀WÙ̀WR
R̂Z_mfỲY_fkYgg\R]_aYfÙR]\X̀WRTRhSRfZR[]RVRf]Rf̀aR ZWUfYZUgV̂_VR̀̂YRT_jclbo
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d̂_̀RYfuclb Z_aVgRwRTVgUXUfSf]RfYU\gXaUx_̂̂_gRYf
ZRggSgÛjSfZ̀Y_foêUfTẐYV̀Y_fjUZ̀_̂TZ_f̀_̂gmRfRRwV R̂TTY_fp
RfyXaÙYZV̂_̀RYfTR̂VUŶUf] ZWRaYZUggXUff_̀ÙRclbp
kWYgR_̀WR̂V̂_̀RYfTUf]V̂_̀RYfZ_aVgRwRTVUZtUmRclbp
Uf]Z_f̀_̂gZ_aVgRwV̂_ZRTTRTTSZWUT̂RVgYZÙY_fUf]̂RZ_a [
\YfÙY_foeWRTRhSRfZR[TVRZYiZỲX_j̀WRTRYf̀R̂UZ̀Y_fTY TnR̂X
nÛYU\gRpaUfX]RVRf]_fg_ZÙYfmV̂RZYTR\Yf]YfmTỲRTkỲ WYf

ẀRmRf_aRpkWYgR_̀WR̂TpTSZWUT̀WRfSZgR_T_aRp zp{ WUnR
a_̂RTS\̀gRp\S̀T̀Ygg\Y_g_mYZUggX[nỲUgTVRZYiZỲYRToc R̀R̂aYfYfmp
Uf]YjV_TTY\gRV̂R]YZ̀Yfmp\Yf]YfmTVRZYiZỲXYT̀WR̂Rj_̂ R_j
Z_fTY]R̂U\gRYaV_̀̂UfZRo|VRZYiZỲXZUf\R]R̀R̂aYfR]kỲ W
UkY]RnÛYR̀X_jUTTUXT̂UfmYfmj_̂a mRgj__̀V̂Yf̀YfmpUf]
aYẐ_ZUg_̂YaR̂̀X_̀clb ZWYVRwVR̂YaRf̀To }u~ b TS•ZYRf̀
fSa\R̂_jTSZWT̀S]YRTV̂_nY]RRf_SmW]ÙU_̀UZZŜÙRgX
]RifR̀WRTYyRUf]\UTRZ_f̀Rf̀Ug_fm̀WR\Yf]YfmTỲRo

bfUgXTYfmTSZW]ÙUUĝRU]XV_TRTUfSa\R̂_jZWUggRfmRTo €

•Yf]YfmTỲRYfj_̂aÙY_fZUf\RRfZ_]R]YfUT_[ZUggR]V_TỲ Y_f[
TVRZYiZkRYmẀaÛ̀Ywp ‚ kWYZWZUf̀WRf\RSTR]̀_V̂R]YZ̀U
\Yf]YfmTZ_̂Rj_̂UfXmYnRf\UTRTRhSRfZRoeWYTUVV̂_UZW
UTTSaRT̀WÙ̀WR\Yf]YfmV_̀Rf̀YUg_jRUZWV_TỲY_fUg_fm̀W R
TỲRYTYf]RVRf]Rf̀_jUgg̀WR_̀WR̂Toƒf̀WRZUTR_jZ_fnRf̀Y _fUg
g_Zt Uf] tRX „]ŶRZ̀…R̂Z_mfỲY_fpZ_aV_TR] _jTVRZYiZp
VUŶkYTRV̂_̀RYfuclbYf̀R̂UZ̀Y_fT„T̀R̂YZZ_f̀UZ̀TpWX]̂ _mRf
\_f]TpTUg̀[\̂Y]mRTp†‡̂o…p̀WYTYTUR̂UT_fU\gRUTTSaV̀Y_ fo
‰_kRnR̂pkWRfV̂_̀RYfTYf]SZRTYmfYiZUf̀clb]Rj_̂aÙY_fp

kRZUfRwVRZ̀̀WÙ̀WRTR]Rj_̂aÙY_fT„Uf]pa_T̀f_̀U\gXp
a_]YiR] \UTRT̀UZtYfm…kYggUgT_VgUXU_̂gRYf„Yf]ŶRZ̀…
R̂Z_mfỲY_fUf]gRU]̀_Z_SVgYfm\R̀kRRfU]xUZRf̀V_TỲY_f To
eWYT ZUf V_̀Rf̀YUggX aUtR U TYaVgR kRYmẀ[aÛ̀YZRT
YfUZZŜÙRpUTWUTYf]RR]\RRfTW_kf\_̀WẀR_̂R̀YZUggX Šp‹

Uf]RwVR̂YaRf̀UggXo ~ eUtYfmRnRffRÛRT̀[fRYmW\_ŜZ_SVgYfm
Yf̀_UZZ_Sf̀fÙŜUggX̂RhSŶRTa_̂R\Yf]Yfm]ÙUoeWYTYTT Ỳgg
Z_T̀gXj_̂gÛmRfSa\R̂T_jV̂_̀RYfTpUf]TYaVgR̂Z_̂̂RZ̀Y_ fT

_̀T̀Uf]Û]kRYmẀaÛ̀YZRTWUnR\RRfV̂_V_TR]o zŒ

•RX_f]TYaVgXV̂R]YZ̀Yfm̀WRTVRZYiZ\Yf]YfmTỲRT_jUmYnR f
V̂_̀RYfỲk_Sg]\RnR̂XSTRjSg̀_\RU\gR̀_V̂R]YZ̀W_kRnRf
VSfZ̀SUgaS̀ÙY_fTYfẀRV̂_̀RYfk_Sg]Yf•SRfZR\Yf]Yfm
TVRZYiZỲXoeWYTk_Sg]RfU\gR]ÙU_fUTYfmgR̂̀UfTẐYV̀Y_ f
jUZ̀_̂̀_\RU]UV̀R]̀_aUfXp_jR̀fWYmW[W_a_g_m_STpjUaYgX
aRa\R̂ToeWYTTRRaT_̀YaVgXUT̂̀SZ̀ŜUgp̂ÙWR̂̀WUfU
VŜRgXTRhSRfZR[\UTR]UVV̂_UZWYf_̂]R̂̀_Sf]R̂T̀Uf]ẀR
a_gRZSgÛaRZWUfYTaTSf]R̂gXYfm\Yf]YfmTVRZYiZỲXo

b gUT̀]Y•ZSg̀X _ZZŜT YfẀR ZUTR _jaSg̀Y[V̂_̀RYf
Z_aVgRwRTkWR̂R̀WRTYyR_j̀WR\Yf]YfmTỲR_fclbaUtRT
Z_fnRf̀Y_fUgUTTUXTYaV_TTY\gRoeWYTYTf_̀U\gX̀WRZUTRj_ ^̀WR
fSZgR_T_aRkWR̂RzŽ‚ \UTRVUŶTÛRk̂UVVR] Û_Sf] U
V̂_̀RYfZ_̂Rj_̂aR]j_̂a RYmẀWYT̀_fRToeWRZ_a\YfÙ_̂YUg
TRhSRfZR V_TTY\YgỲYRT j_̂ẀYTgRfm̀W _jclb „Ž zŽ‚ •
}o{•zŒ ŠŠ …ÛRT_nUT̀̀WÙRnRf|v‘v’UVV̂_UZWRTZUf_fgX
\RUVVgYR]_̀gYaỲR]TRmaRf̀T_j̀WR\Yf]YfmTỲRo“RZRf̀
RwVR̂YaRf̀TWUnRẀR̂Rj_̂RZ_fZRf̀Ù̂R] _f ]RifYfmẀR
V̂RjR̂̂R] V_TỲY_fT_jfSZgR_T_aRT_f mRf_aYZ clbo z{

QWYgRẀYT]ÙUYTnR̂XnUgSU\gRẀR̂RÛRT̀YggTYmfYiZUf̀
]YTUm̂RRaRf̀T\R̀kRRf̀WR̂RTSg̀T_j]Y”R̂Rf̀T̀S]YRTo zz

ƒfUfÙ̀RaV̀̀_\R̀̀R̂Sf]R̂T̀Uf]V̂_̀RYfuclb \Yf]Yfm
TVRZYiZỲXUf]_̀Z_f̀Ŷ\S̀R_̀_nR̂Z_aYfmẀR]Y•ZSg̀YRT
]YTZSTTR] U\_nRp U fSa\R̂ _j m̂_SVT ÛR ]RnRg_VYfm

ẀR_̂R̀YZUgUVV̂_UZWRT̀_V̂R]YZ̀Yfm\Yf]YfmoeWRTRYfZgS ]R
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